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FROM RAND PASS EXIMBANK/BOSTWICK 

E.O. 11652: N/A 
TAGS: BPRO 

SUB J : FCIA INSURANCE REQUEST OF SALE OF APPLIES TO WING HONG 
WOO CO. 

REF: STATE 168422 

1. RAND HAS BEEN ABLE TO OBTAIN INFORMATION ON SUBJECT 
UNINCORPORATED FIRM WING HONG WOO COMPANY AND ITS 
SOLE PROPRIETOR MAK PING NAM FROM HONG KONG'S 
LARGEST CHINESE BANK, THE HANG SENG BANK, WHICH IS AN 
EXIMBANK COOPERATING INSTITUTION AND WITH WHICH 
MAK MAINTAINS AN ACTIVE ACCOUNT. NO WTDR OR OTHER 
INFORMATION IS IMMEDIATELY AVAILABLE. AND REPORT HAS 
NOT BEEN REQUESTED FROM COMMERCIAL CREDIT AGENCY. 

2. AS WOULD BE EXPECTED, FINANCIAL STATEMENTS ARE 
NON-EXISTENT AND UNOBTAINABLE. 

3. HANG SENG BANK HANDLES MODERATE AMOUNT OF MAK 
EXPORT BILLS AND HE IS CONSIDERED GOOD FOR NORMAL 
TRADE COMMITMENTS BUT THE SIZE OF PROPOSED 
TRANSACTION NOT CONSIDERED QUITE NORMAL. 

4. EXPERIENCE HAS BEEN SATISFACTORY WITH MAK WHO 
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HIS FATHER MAK CHAN WHO CONDUCTED SAME BUSINES 
FOR MANY YEARS. 

5. IF ON BASIS THIS REPORT ALONE, FCIA NOT WILLING TO 
PROCEED, HANG SENG MIGHT BE APPROACHED ON CFF 
BASIS. RAND ALSO READY TO MAKE PERSONAL CALL AND 
INSPECTION. 

6. RAND HAS COMPARED NOTES WITH JOHNNIE WALKER OF 
HONG KONG EXPORT CREDIT AGENCY. 

OSBORN 
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